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INDEPENDENT AUMTOR'S REPORT
TO THE MEMRBERS OF ARIF LATIF SECURITIES (PRIVATE) LIMITED
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinton

We have audited the annexed financial statements of Arif Latif Securities (Private) Limited (the
Company), which comprise the statement of financial position as at June 30, 2025 and statement of
mﬁtuimmmcmiwm.wmdwumﬂhmd
cnshﬂmrsfmﬁnywtheauubd.mdmwdnﬁmcidmimluﬁn'mid-:ann'n'
policy mmwnﬂmnp{myiufamix\.ndnﬂnemﬁnhwm:ﬁ&e
nformation and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of the audit.

Iamxupmionmdmmbcﬂofowinfmionmdnwordirumdnc:plmiaup’mhuh
statement of financial position. the statement of profit or loss and other comprehensive income, the
amordummaquitymdunmdmhﬂomwwmﬁzmmn
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
mpecﬁ\-dygivcnmx:ndfairw'ewofdnmofd‘eCunpnay'snf&inudhu}&lﬂde‘
the profit and other comprehensive income, changes in equity and its’ cash flows for the year then
ended.

Basis For Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. W are independent of
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
helieve that the audit evidence we have obtained is sufficient and appropriate tw provide a basis for our
opinion.

Information Other Than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises of the
information included in the annual report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is 10 read the other information and, in doing so, consider whether the other information
is materially inconsistent with financial statements or our knowledge obtained in the audit or otherwise
appears 10 be materially misstated. 11, based on the work we have performed, we conclude that there is
& material misstatement of this other information, we are required to report that fact. We have nothing &
to report in this regard.
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Responsibilities Of the Management and The Board for The Financial Statements

Management is responsible for the prepa

ration and fair presentation of the financial statements in

accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of the Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is

necessary to enable the preparation of the financial

statements that are free from material misstatemnent,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable,
going concern basis of accounting unless management either intends to liqu

matters related to going concern and using the
idate the Company or to

cease operations, or has no realistic alternative but to do so.

The board of dire :tors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for The Audit of The Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materizl misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of the users taken on the basis of the financial statements. As part of an audit in accordance with ISAs
as applicable in akistan, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override

of internal control.

«  Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on th? effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based or the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If w: conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up'te
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the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

tion, structure and content of the financial statements, including the

e Evaluate the overall presenta .
underlying transactions and events

disclosures, and whether the financial statements represent the
in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among mhg.:r rpanm. the plannedscopc and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report On Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017);

b) The statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in

agreement with the books of account and returns;

¢) Investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business;

d) No zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980), was
deducted by the Company and deposited in the Central Zakat Fund established under section 7 of

that Ordinance.

¢) The Company was in compliance with the requirements of Section 78 of the Securities Act, 2015
and Section 52 of the Futures Market Act, 2016 and the requirements of Securities Brokers
(Licensing and Operations) Regulations, 2016 as at the date of the statement of financial position,
wherever and whenever applicable.

The engagement partner on the audit resulting in this independent auditor’s report is Bushra Sana.

ges

Ilyas Saeced & Co TSCO
Chartered Accountants
Lahore k3

Dated: 11 September 2025

UDIN: AR202510278Hn0Lq7yAz
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 20, 2028

ASSETS Note
NON-CURRENT ASSETS

Property and equipment 4
Intangible assets 5
Long-term mvestiments 6
Long-term deposits 7
CURRENT ASSETS

Trade debts 8
Short-term deposits 9
Short-term mvestments 10
Tax refunds due from the Government 11
Cash and bank balances 12
TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital 13
Surplus / (deficit) on re-measurement of investments SOCE
Revenue reserves - Unappropriated profit

NON-CURRENT LIABILTIES

Deferred taxation 14
CURRENT LIABILTIES

Trade and other payables 15
Provision for taxation 16

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 17

I'he annexed notes 1 1o 35 fo

' I erenm
[T "‘Tl SO0

integral part of these financial statements,

2025 2024
Rupees Rupees
2,717,063 3,221,669
3,000,000 3,000,000
1,243,264 5,611,833
2,006,368 2,006,368
8,966,695 13,839,870
9,321,710 109,666
15,200,000 8,200,000
92,616,394 43,206,875
6,133,671 4,255,057
65,176,503 114,129,523
188,448,278 169,901,121 i
197314,973 183,740,991
75,000,000 75,000,000
1,056,772 5,612,222
57,595.216 31,542,527
133,651,988 112,154,749
2,269,716 .
60,493,008 68,625,718
1,000,261 2,960,524
197,414,973 183,740,991
s = |
DIRECTOR
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

PARTICULARS Note

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Adjustment for non cash and other items:
Dividend income
Gain on disposal of investment
Gain on remeasuremernt of investment
Financial charges
Depreciation
Cash flow before working capital changes
Changes in working capital:
(Increase)/ decrease in current assets
Trade debts - considered good
Short term deposits
Increase / (decrease) in current liabilities
Trade and other payables
Net working capital changes
Income tax paid
Financial charges paid

Net cash inflow / (outflow) from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment

Acquisition of invesiment

Proceeds from disposal of investment

Payment for acquisition of treasury bills

Proceed on maturity of treasury bills

Dividend income

Net cash (outflow) from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of shares
Net cash inflow from financing activities

Net increase / (decrease) in cash & cash equivalents
Cash & cash equivalents at start of the year

CASH & CASH EQUIVALENTS AT END OF YEAR

The annexed notes | to 35 form an integral part of these financial statements.

2025 2024
Rupees Rupees
20,160,234 17,414,810
(3,414,057) (1,927,531)
(3,531,519) .
(11,286,855) (8,227,734)
28,738 21,496
504,606 571,281
(17,699,088) (9,562,489)
(9,212,044) 8,627,656
(7,000,000) -
(8,132,711) (20,093,340)
(24,344,755) (11,465,684
(4,839,138) (4,255,057)
(28,738) (21,496)
(4,867.876) (4,276,553)
(26,751,485) (7,889,916)
- (241,500)
(27,114,239) (137,100,446)
41,950,116 141,697,521
(40,451,469) ¥
= 23,326,242
3,414,057 1,927,531
(22,201,535) 29,609,347
(48,953,020) 21,719,431
114,129,523 92,410,092
65,176,503 114,129,523
ISco
-\
! 7
DIRECTOR

CamScanner


https://v3.camscanner.com/user/download

¥
_“1‘
: L &~ 7
!,
| 7! @1
o TSMUAN [ ouNty o o Led el uw wof (¢ 08 | I9N06 POTIGER 3]
L8 21 . seoulay - DOA4 ® porues uuownasee Qenbe
B IR [ (oD B0 WAy
LTS HUT Y - DOA4 ™ poeimss nuownasa (unbo
3O [Esodsip 00 Bunuies padiesai o3 (ogap) | wmpdins jo apeuRs |
b, el . G0 - - R T e T
MG . s e 2 mad g oy wiosg
W, PRITN LTy et 1Y U DO L rI0C 0L demyg g W ouRpey
(e vt Y {e'ret L) v . PN DAY S )
PP RY scrwra . e R
o0l L e ISEY9Ewi 000 000 SL 10T L0 Mu E R aouRyRgy
i Cnandhn
[ b s . —
m e g ! LI L T e Y ) . epde) ey
Lo, vt o ]

STOL B0 AN W @RaNE WY 14 IRLL W
ARE 3O NI S AV EL Y 0 EN BRIy B
CRLENE L RN AP SO0 R0 b Vs SLLY T diny



https://v3.camscanner.com/user/download

ARIF LATIF SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNF 30, 2025

PARTICULARS

REVENUE
Dividend income
Brokerage income - net

EXPENSES
Admimistrative and general expenses
Operating profit / (loss)

Other income

Provision against non-performing loan
Financial charges

Gamn / (Loss) on remeasurement of investments
Profit before tax & tax levies

Taxatuion and tax levies

Profit for the year

Other comprehensive income

Note

18
19

20

21

22
23

24

Items that may be reclassified subsequently te profit or loss

Items that will not be reclassified to profit or loss

Fair value gain / (loss) on remeasurement of

long term investment
Deferred tax thereon

Total comprehensive income / (loss)

Eamings per share - Basic and diluted

The annexed notes 1 to 35 form an integral part of these financial statements.

CHIEF EXECUTIVE - .~

26

2025 2024
Rupees Rupees
3,414,057 1,927,531
3,941,137 3,794,622
7,355,194 5,722,153
(23,996,629) (22,187.069)
(16,641,435) (16,464,916)
25,576,402 25,673,488
(32,850) -
(28,738) (21,496)
11,286,855 8,227,734
20,160,234 17,414,810
(3,083,487) (4,237,634)
17,076,747 13,177,176
596,245 (3,394,981)
(186,490) -
409,755 (3,394,981)
17,486,502 9,782,195
2.28 1.76
Isco
DIRECTOR
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1 CORPORATE AND GENERAL INFORMATION

1.1 LEGAL STATUS AND OPERATIONS

Arif Latif Securities (Private) Limited was incorporated as private limited company on January 2?.
2010 under the repealed Companies Ordinance, 1984 (now the Companies Acl., 2q17) via
incorporation No. 0071461. The Company is a Trading Rights Entitlement Certificate (TREC) holder
of the Pakistan Stock Exchange Limited and carrying the license of Trading and Self clearing. The

Company is engaged in the business of share brokerage and investment in securities. The registered
. Khayaban-¢-

and principal office of the company is situated at 4th Floor, Room No. 414 and 415, 19-
Aiwan-e-Igbal, Lahore.

2 BASIS OF PREPARATION

2.1 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. Accounting and reporting standards comprise of such
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017 and the provisions of and directives
issued under the Companies Act, 2017. Where the provisions of or directives issued under the
Companies Act, 2017 differ from the IFRS, the provisions and / or directives issued under the
Companies Act, 2017 have been followed.

2.2 NEW STANDARDS, AMENDMENTS & INTERPRETATIONS BECAME EFFECTIVE

The Company has adopted the following revised standards, amendments in accounting standards and
interpretations of IFRS which became effective for the current year:

IAS 1 Presentation of Financial Statements (Amendments) 01 January 2024
IAS 7 Statement of Cash Flows (Amendments) 01 January 2024
IFRS 16 Leases - Amendments to Sale and leaseback transactions 01 January 2024

However, this adoption has no impact on the financial statements of the Company.

2.3 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED
ACCOUNTING STANDARDS THAT ARE NOT YET EFFECTIVE

There are certain amendments and interpretations to the accounting and reporting standards which
are mandatory for the Company's annual accounting period which began on July 1, 2024. However,
these do not heve any significant impact on the Company's financial statements except as disclosed in
note 3 to these financial statements.

Standards, amendments and interpretations to existing standards that are not yet effective and have
not been early adopted by the Company:

Effective Date (Annual periods

Stand .
Standard or Interpretation begianing o or after)

IAS 21 The Effects of changes in Foreign Exchange Rates (Amendments) 01 January 20235
IFRS 7 Financial Instruments: Disclosures 01 January 2026

IFRS 9 Financial Instruments - Classification and Measurement
FRS |7 Insursnco PR =~ H.] 4
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3.1

ARIF LATIF SECURITIES (PRIVATE) LIMITED

Other than the aforesaid amendments, the IASB has also issued the following standards which have
not been adopted locally by the Securities and Exchange Commission of Pakistan:

IFRS | First Time Adoption of International Financial Reporting Standards
IFRS 18 Presentation and Disclosures in Financial Statements.
IFRS19 Subsidiaries without Public Accountability: Disclosures

The Company expects that the adoption of the above standards will have no material effect on the
Company's financial statements, in the period of initial application.

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except for certain
items which are stated at fair values as disclosed in relevant accounting policies and notes.

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pakistani Rupees which is the Company’s functional and
presentational currency. Amounts presented in these financial statements have been rounded off to

the nearest of rupee, unless otherwise stated.

KEY JUDGMENTS AND ESTIMATES

The preparation of financial statements in conformity with the approved accounting and financizl
reporting standards, as applicable in Pakistan, requires the use of certain critical accounting
estimates. In addition, it requires management to exercise judgments in the process of applying the
Company’s accounting policies. The areas involving a high degree of judgment or complexity, or
arcas where assumptions and estimates are significant to these financial statements, are stated in the
following acccunting policies and notes and relate primarily to:

- Useful lives, residual values and depreciation method of the property & equipment;
- Useful lives, residual values and amortization method of the intangible assets;

- Provision for doubtful trade receivables;

- Provision for taxation; and

- Financial assets & liabilities.

The revisions to accounting estimates, if any, are recognized in the period in which the estimate is
revised if the revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies set out below have been applied consistently to all periods
presented in these financial statements,

PROFPERTY AND EQUIPMENT

All the property and equipment have been valued at cost less accumulated depreciation and
accumulated impairment losses, if any, except freehold land and capital work in progress which are
stated at cost. Cost includes purchase price and all incidentakexpenses incurred up to the date the
asset is available for use. The capital work in progress is transferred to fixed assets as and when
assets are available for intended use. All expenses including borrowing costs, if any,

will be canitali{::d il the date these assefs are available

| Wi=ivi b L
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ARIF LATIF SECURITIES (PRIVATE) LIMITED |

Depreciation on property and equipment i charged 1o profit on reducing balance method uv?r‘ iy
estimated useful life so as to write off the historical cost of an assel ot the rates apecified.
Depreciation on additions iv charged on the basis of number of dayn commencing from the day
which assets become available for use, while on disposals, depreciation is charged up 0 the day of
deletion. The assets' residunl values and useful lives are reviewed atl each financial year end and
adjusted if impact / disposal on deprecintion is significant.

Subsequent costs are included in the nuset's carrying amount or recognized as a wepirale assel, as
appropriate, only when it is probable that future economic benefity associated with the item will llow
to the Company and the cost of the item can be measured reliably. All other repair & maintenance
costs are charged to profit during the period in which they are incurred,

n disposal or when no future eCONOTIC
loss arising on derecognition of the asset
s and carrying amount of the assct) i

An item of property and equipment is derecognized upo
benefits are expected from its use or disposal. Any gain or
(calculated as the difference between the net disposal proceed
uded in the income during the year in which the asset is derccognized.

incl
INTANGIBLE ASSETS
Intangible assets, if any, other than goodwill, are measured at cost less accumulated amortization and !

accumulated impairment losses, if any. Amortization is charged so as to allocate the cost of assets
g the straight-line method. Research and development

over their estimated useful lives, usin
account as and

expenditure is charged to ‘administrative & general expenses’ in the profit or loss

when incurred.
Trading Right Entitlement Certificate (TREC) and Offices

These are stated at cost less impairment, if any. The carrying amount is reviewed at cach reporting
date to assess whether it is in excess of its recoverable amount and where the carrying value exceeds
estimated recoverable amount, it is written down to its estimated recoverable amount.

TRADE AND OTHER RECEIVABLES

Trade & other receivables are stated at estimated realizable value after cach debt has been considered
individually. Where the payment of a debt becomes doubtful, a provision is made and charged to the

profit or loss account.

CASH AND CASH EQUIVALENTS
Cash & cash equivalents are carried in the statement of financial position at cost. For the purpose of
statement of cash flows, cash & cash equivalents comprise cash in hand, cash with banks on current,

saving and deposit accounts and short term liquid investments.

BORROWINGS
Measurement

Loans are measured at amortized cost using the effective interest method. Overdrafts are repayable in
full on demand and are initially measured and subsequently stated at face value.

Interest

Interest is recognized on the basis of effective interest method and is charged to finance cost.

Interest free loan e,

In case, where the loan is for a fixed term but is interest free or carries interest below the prevalent

market rate, it is initially recognized at the_present va

market rate of infgrést for a Similar-debt instrument. The {i
GERN l‘l i Dt Wi ,w
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
value and actual receipt is recognized as finance income. Subsequently, the interest free loan is
measured at amortized cost, using the effective interest rate method. This involves unwinding of
discount, such that at the repayment date, the carrving value of obligation equals the amount 1o be
repand. The unwinding of discount is included in finance costs in the profit or loss account.

TRADE & OTHER PAYABLES

Trade & other payables are obligations under normal short term credit terns. These are measursd at
the undiscounted amount of cash to be paid.

LEVIES AND TAXATION
Levy

A levy is an outflow of resources embodying economic benefits imposed by the government that does
not meet the definition of income tax provided in the International Accounting Sitandard (IAS) 12
‘Income Taxes' because it is not based on taxable profit.

In these financial statements, levy includes final tax under the provision of Income tax ordinance.
The corresponding effect of levy other than worker's welfare fund expense and workers' profit
participation, advance tax paid has been netted off and the net position is shown in the statement of
financial position.

Current tax

Current tax is the expected tax payable on the taxable income for the year calculated using rates
enacted or sebstantively enacted by the end of the reporting period. The calculation of current tax
takes into account tax credits and tax rebates, if any, and is inclusive of any adjustment 1o income tax
payzable or recoverable in respect of previous years.

Deferred tax

.\Mmmyhmhmmﬁmm“mﬁmm
taxable profit in future. Deferred tax assets are recognized for all temporary differences that are
expected 1o reduce taxable profit in future and the carry forward of unused tax losses. The amount of
deferred tax provided, if any, is based on the expected manner of realization or settlement of the
carrying amount of assets and liabilities using the tax rates enacted at the statement of financial
position date.

Off-setting
Defermdmassasmdliabilitisutoﬂ'-saifdueisalepilyuﬁxm.bkri@lmmoﬁ‘cm
mm-gnhacmuxlhbﬂiﬁamdﬂnymmhmmemhvidbymemm
PROVISIONS
ﬁuvkbmmmgnimdﬂmtthompuyhsamobﬁpﬁoa[kgﬂwmmﬁw)sa
mkofapastmmdilispmbabkthaﬂnComywiubelequiedlosetde&eob!ignkmm
2 reliable estimate can be made of the amount of the obligation.
mmmu.msummmudmmwnmu
mo&iﬂhﬂ&:ﬂdd&mm&iﬂgﬁmm&erﬂsdm
surrounding the obligation. Whrmeeﬂ‘mofdwﬁmevﬂmofmyhmﬂ&“
empwledwbemqukedmwtkmcouigaﬁmismognimdamuheﬁgamm
me.mmwisﬂingofdwdisemm:isrecegnimdasﬁuuumitepm&ah-.
Whmaallofdnmnkbemﬁmmquimdmmawiﬁuuw
from a third party, the receivable is recognized as_

will be received adid the amount of the receivable can be

VIR
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
As the actual outflows can differ from estimates made for provisions due fo changes in laws,
mwmm,m&muumpﬁmqmi
the future, the carmying amounts of Provisions are reviewed o each reporting date and adjusted 1o
mnmd-ﬂwuymnh“dmmmk
mophdius—-dmﬁwbuﬂmhm-uawym:md
cost of an asset.

39 CONTINGENT LIABILITIES

Aw&biliyis.ﬁsewwhhmhlpﬂkm“amam
events. whose existeace will be confirmed oaly by the occurrence or nos-oocurrence, of one or more
uncertain future events not wholly within the control of the Company or the Company has a present
bpixmﬂno&iﬂm“@hﬂmhihupwnmm-of
mmum%ﬂmﬁ%ﬂhnﬂdnﬂ:&oﬂigﬁmah“af
obligation cannot be measured with relisbility.

310 FINANCIAL INSTRUMENTS
A&nﬁﬂmbwmhg&mr&ennfuﬁdmdwmﬁyuﬂamm
liability or equity instrument of another entity.

3.10.1 FINANCIAL ASSETS

mwmmmmnwummmmcmm.
m'm&mpmﬁmdkmmwchMadMGfﬁmmm
nmpﬂdMstMm
The Company classifies its financial assets into the following categonies:

- Financial assets at amortized cost

- Financial assets at fair value through other comprehensive income (FVOCT)

- Financial assets at fair value through profit and loss (FVTPL)

(2) Financial assets at amortized cost

Classificats

A financial asset is measured at amortized cost if it is held within 2 business model whose objective
is to hold assets in onder to collect contractual cash flows and the contractual terms give rise on
wMch&MhmmﬂyW&pﬁcﬂﬂWm&emw
outstanding.
mcmmhﬂmmmmmwcmmw
lending receivables, rade debts from clients and other receivables at amortized cost

Financizl assets are initially measured at fair value plus directly attnibutable transaction costs.
Subsequent measurement

These assets are subsequently measured using the effective interest method. Gains or losses are
recognized in profit and loss when the asset is derecognized. reclassified, impaired, or through the
amortization process. 2

Reclassificats

Mfmwmm@ﬁmhmm
e o ooheg MR
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3.10.2

ARIF LATIF SECURITIES (PRIVATE) LIMITED

Derecognition

- Equity instrument

Upon disposal of an equity instrument designated at FVOCI, the cumulative gain or loss previously
recognized in the FVOCI reserve is transferred directly to retained carnings as a reclassification
within equity. No amount is reclassified to profit or loss at the point of disposal.

The difference between the sale proceeds and the carrying amount of the investment is also
recognized directly in retained earnings. For partial disposals, the carrying amount and the related
portion of the FVOCI reserve are allocated on a pro-rata basis.

- Debt instruments

Upon disposal of a debt instrument measured at FVOCI, the cumulative gain or loss previously
recognized in other comprehensive income is reclassified (“recycled”) from equity to profit or loss as
a reclassification adjustment. The difference between the sale proceeds and the carrying amount of
the asset is thus reflected in profit or loss.

Impairment

The Company recognizes ECL on debt instruments classified as FVOCIL. The loss allowance is
recognized in OCI and reduce the carrying amount of the asset in the statement of financial position.

(¢) Financial assets at fair value through profit and loss (FVTPL)

Classification
Financial assets that do not meet the criteria of amortized cost or FVOCI are classified as FVTPL.

These include investments held for trading such as shares, mutual funds, derivatives, and other
trading instruments,

The Company has classified its short-term investments, comprising listed equity securities and
Treasury Bills, at FVTPL.

Initial recognition and measurement

These assets are initially recognized at fair value. Transaction costs are recognized immediately in
profit and loss.

Subsequent measurement
Investments are marked-to-market using closing market prices, with changes in fair value recognized
in profit and loss.

Derecognition

Upon disposal, the difference between sale proceeds and carrying amount is recognized in profit and
loss, No amounts are transferred to equity.

Impairment

Financial asseis at FVTPL are carried at fair value with changes recognized in profit and loss. No
separate impairment testing is required.

FINANCIAL LIABILITIES

These include trade and other payables, borrowings, client depusmﬁu.med expenses and>other
obligations. Financial liabilitics are derecognized when the obligation specified in the contract
discharged, cancelled, or expired.

The Company classifies j’E—r—; o e 5
rnpmfﬂglvﬂ!} TORETRUE (7.
ir value rbugh}igf. a!n:dws's"""" |

AP e OPA Iy
ARIF LATIF EECU
| 25w e

- Financial liabilities at
- Financial liabilities at
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(a) Financial liabilities at amortized cost

Classification

All financial liabilities are classified, at initial recognition, as financial lia
except for financial liabilities at fair value through profit and loss, financial
a transfer of a financial asset does not qualify for derecognition or when the

approach apphes.
Initial Recognition and Measurement

bilities at amortized cost
abilities that arise when
continuing involvement

Financial liabilities are initially recognized at fair value minus transaction costs for all financial

liabilities.

Subsequent Measurement

All other financial liabilities are measured at amortized cost using the effective interest rate (EIR)
method. Gains and losses are recognized in profit and loss when the liabilities are derecognized as

well as through the FIR amortization process. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR

amortization is included as finance costs in profit and loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expired. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability, and the difference in respective carrying amounts is recognized in the profit and loss.
The difference between the carrying amount of a financial liability extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities

assumed, is recognized in profit and loss.

Impairment

Impairment requirements are not applicable to financial liabilities.
(b) Financial liabilities at fair value through profit and loss
Classification

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit and loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit and loss are
designated at the initial date of recognition, and only if it eliminates or significantly reduces a
measurement or recognition inconsistency or a group of financial liabilities is managed and its

performance is evaluated on a fair value basis, in accordance with risk management or
investment strategy, and information about the group is provided internally on that basis to the
company's key management personnel, .
Initial Recognition and Measurement J ¥ | d/

| wd
1” ;
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3.12.1

ARIV LATIV SECURITIES (PRIVATE) LIMITED

Subsequent Measnrement

The amount of change in the fair value that is attributable (o changes in the credit risk of financial

liability 15 presented in other comprehensive income and the remaining amount of change in the fair
value of the hability is presented in profit and loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expired. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability, and the difference in respective carrying amounts is recognized in the profit and loss.
The difference between the carrying amount of a financial liability extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognized in profit and loss.

Impairment

Impairment requirements are not applicable to financial liabilities.

OFF-SETTING OF FINANCIAL ASSETS & LIABILITIES

Financial assets and financial liabilities are off-set and the net amount is reported in the statement of
financial position if the Company has a legally enforceable right to set-off the recognized amounts
and intends ecither to settle on a nel basis or to realize the assets and settle the liabilities

simultaneously.

OPERATING REVENUE

Revenue from trading activities - brokerage commission

Commission revenue arising from sales / purchase of securities on clients' behalf is recognized on the
date of settlement of the transaction by the clearing house.

3.12.2 Dividend Income

3.13

Dividends received from investments measured at fair value through profit or loss and at fair value
through other comprehensive income are recognized in the statement of profit or loss when the right
10 receive payment is established, it is probable that the cconomic benefits associated with the
dividend will Jow to the Company and the amount of the dividend can be measured reliably. This
applies even if they are paid out of pre-acquisition profits, unless the dividend clearly represents a
recovery of a part of the cost of an investment. In this case, dividend is recognized in other
comprehensive income if it relates to an investment measured at fair value through other

comprehensive income.

RELATED PARTY TRANSACTIONS
All transactions with related partics are made at arm's length plhi determined in accordance with
comparable uncontrolled price method. Parties are said to be related if they are able to influence the
operating and financial decisions of each other. The related parties and associated undertaki

comprise associated companies, companies in which directors are interested, stafl’ retiremeng fund
directors and key management personnel,

B § ¢ WS &
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20258 2004
4 PROPERTY AND EQUIFMENT Note Rupees Rupees
Operating assets (tangible) 41 2,717,063 1,221,669
2,717,06 1,221,669

41 The following is n statement of operating fixed assets (tangible):

Furniture | Computer Office Vehicles Total
And Fittlngs || Equipment l".ﬂlll’llﬂﬂl‘

PARTICULARS
[ — Rupees-- MR-
AL 30 June 2024
Cost 53,479 493,647 152,936 4,465,000 5,365,061
Accamulated depreciat.on (35,162)  (336,924) __ (166,734) _ (1,2 74,792) (1,81 3.“_(21
Net book value 18,317 156,723 186,202 3,190,209 3,551,449
Additions . 144,000 97,500 . 241,500
Disposals
Cost s # -
Depreciation N » -
Net book value - - - . -
Depreciation charge for the year (1,832) (66,454) (24,464) (478,531)  (571,281)
Net book value as at 30 June 2024 16,485 234,269 259,238 2,711,677 3,221,669
Year ended 30 June 2025
Additions - . " = .
Disposals
Cost - - - - "
Depreciation - - - - -
Net book value - - - - - ;
i
Depreciation charge for the year (1,649) (70,282) (25,924) (406,752) (504,606) 1
Net book value as at 30 June 2025 14,837 163,987 233,314 2,304,925 zl"r’lﬁi i
; |
Furniture I Computer Office !
And Fittings || Equipment || Equipment Vehivte o !
Rupees }
At 30 June 2024
Cost 53,479 637,647 | 450,436 4,465,000 || 5,606,561
Accumulated depreciation (36,994) (403,378) 191,198 (1,753,323 2,384,892 l
Net book value in Rupees 16,485 234,269 259,238 2,711,677 3,221,669 i
Annual rates (%) of depreciation 2024 10 30 10 15
At 30 June 2025 X

|
Cost ! [ 53,479 ,6.3""647 450,436 4,465,000 || 5,606,561 %
Accumulated depreciationr 1 i @8,642) (473,660) (217,12 (2,160,074)]| (2,889,498) |
Net book value in Rupegs e FAR3T 163,987 233,315 2,304,926 .

Annual rates (%) of depreciation 2025 10 30 10 1

4.2 No impairment relating ‘o operating fixed assets has been recognized in the current year, J
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5.1.1

5.1.2

6.1

6.1.1

6.1.2

ARIF LATIF SECURITIES (PRIVATE) LIMITED

2025 2024
Note Rupees Rupees
INTANGIBLE ASSETS
Trading Right Entitlement Certificate 5.1 3,000,000 3,000,000
3.000,000 3.000.0C0
Trading Right Entitlement Certificate
Cost 2,500,000 2.500.000
Accumulated impairment - =
5.1.1 2,500,000 2,500,000
Office booth- Pakistan Stock Exchange Limited  5.1.2 500,000 500,000
3.000.,000 3,000,000

This represents Trading Right Entitlement (T RE) Certificate received from Pakistan Stock
Exchange Limited after the merger of all the three stock exchanges of Pakistan in accordance with
the requirements of the Stock Exchanges (Corporatization, Demutualization and Integration)
(Amended) Act, 2015. These have been carried at cost less accumulated impairment losses If any.
PSX vide rotice No. PSX/N - 225 dated February 16, 2021 have notified the notional fees of 2
Trading Right Entitlement Certificate which amounts to Rs. 2.5 million. There is no indication of

impairment relating to TRE Certificate in the current year.

This represents cost of leasehold rights to use the Room given by LSE Financial Services Limited
for indefinite useful life as per notice of LSE number LSE-4757 dated November 12, 2009. This
is considered to be indefinite as there is no foreseeable limit on the period during which an entity

expects to consume the future economic benefits.

2025 2024
Note Rupees Rupess
LONG-TERM INVESTMENTS
Investment in equity - at fair value through OCI 6.1 1,243,264 5,611,833

1243264 5,611,833

Investment in equity - at fair value through 0ClI

LSE Financial Service - -
LSE Capital Limited 1,231,764 766,069
L.SE Ventures Limited 11,500 4,845,764
6.1.1 1243264 5,611,833
Opening balance & 5,611,833 9,006,813
Addition during the year - % =
Disposal during the year (4,964,814) -
(Loss) / gain on remeasurement of investment 596,245 (3,394,981)
Closing balance 6.1.2 1,243,264 5,611,833

These investments include 205,294 shares of LSE Capmlt_:#luted at Rs. 06 each (2024245535

shares at Rs. 3.12/{/ach) and 1,000 shares.of LSE Ventures Limited at Rs. 11.5/- each
842,810 shares at R'fj 75(- each). R
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ARIF LATIF SECURITIES (PRIVATE) 1AMITED

2025 Wk
Note Hupeses b
15 TRADE AND OTHER PAYABLES
Trade payasies 15.1 39243253 55215753
Accrued labxiities 152 949,755 8,209 942
NOCPL futare deposit DFC Exposure 12,200 599 5 200,945

0493 4% 68625718
151 This inchedes trading account due 10 related parties amounting 10 Ks. 22,374,342 (2024 Fs
26,490,956 -

122  Accrued liabilities

Andn fee payable 315,004 315,000
Onbier pavebles 5.734,755 7854 562
9049755 8205 56°
16 PROVISION FOR TAXATION
Opening balanie 2,960,524 1,134,495
Add- Provision for 12x for the year
Current 2,651 586 3844765
-Prior year (1,651,625 392,365
1,990 261 4737634
Less:
Adjustment during the year (2,960.524) (2,411 606)
Ciosmng balance 1606261 2966 524

17 CONTINGENCIES AND COMMITMENTS
17.1 CONTINGENCIES
There are no contingencies s at June 30, 2025 (2024: Nil).

172 COMMITMENTS
TkCauqmyins!imﬂtTREwﬁfﬂﬁm&wkEMﬂﬂ,lﬁmbaof
mmmmmhmﬁmmmmwmm;
Wzmm@mwmﬂmdmx.

2025 2024
i& DIVIDEND INCOME Note Rupees Rupees
Dividend income on investment in equity SCCygiti 3414057 1,927 531
3414057 1,927 531
19
4,611,130 4,436 T08
" (669,993) (643 ,086)
glﬁ 3,794 622

Isco

CamScanner
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20.1

21

22

23

ARIF LATIF SECURITIES (PRIVATE) LIMITED

ADMINISTRATIVE AND GENERAL EXPENSES

Salaries, wages and benefits
Legal and professional charges
Auditors' remuneration

Fee and subscription
Electricity

Rent, rates and taxes
Communication expense
Entertainment expense
Postage

Travelling and conveyance
Depreciation
Miscellaneous expenses

Auditors' remuneration
Audit fee
Certification charges

Others

Sales tax @ 5%

OTHER INCOME

Profit on saving accounts

Profit on T-Bill

Gain/(Loss) on disposal of investment

FINANCIAL CHARGES

Bank charges

-

GAIN/(LOSS) ON REMEASUREMENT OF INVESTMENTS

2025 2024
Note Rupees Rupees

16,355,450 15,737,110
303,133 428,368
20.1 315,000 315,000
861,841 642,751
407,816 500,307
1,630,271 972,496
380,567 307,950
161,205 172,490
6,152 14,249
1,076,202 1,228,166
4 504,606 571,281
1,994,386 1,296,901
23,996,629 22,187,069
300,000 250,000
. 30,250
- 19,750
300,000 300,000
15,000 15,000
315,000 315,000
15,276,891 15,007,570
6,767,992 10,665,918

3,531,519 »
25,576,402 25,673,488
28,738 21,496
28,738 21,496
11,286,855 8,227,734

Isco
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TANATION AND TAXLIVIES

Tavie

Fnel ts - Current
Toyution

e

Prio vou

Dieterrod wn expense - (income)

Reconciliation of tay expenses

Accounting profit before tax

Tax using Lae company domestic tax rate
Tax effect of :

- Unrealized capital gain of short term investment

- I ffect of prior year

_ Income taxable under final tax regime (dividend)
- Realized capital gain of short term mvestment

- Inqmofmtchumeonufmndux
Ochers

msmcmrnumhubmﬁhdwlhemlmuxmburﬂiunpw

ARIF LATIF SECURITIES (PRIVATE) LAMITED

1M pLFL
Note Rupees et
£12.160 bl ARL
——— c———————
339,797 | 1,884 nj
(1,481 4628 197 440
T 1,048 001
1,000,261 42176
1,083,226 .
3081 4RT 42317604
P
20,160,234 17414810
5 846,468 5,050,295
(3,273,188) (2,386,043)
(1,651,625) 392,869
(477,968) (269,854)
(675,142) .
2,083,226 -
1,231,716 1,450,367
3,083,487 4,237,634

and including tax year 2024

under the povisions of the Income Tax Ordinance, 2001.

SURPLUS / (DEFICIT) ON RE-
MEASUREMENT OF INVESTMENTS

Opeming balance

Investment in equity - at fair value through OcCl

Surplus transferred to retained carming
Closing balance

FARNINGS PER SHARE - BASIC AND
DILUTED

Profit for the year
Weighted average number of shares
Farnings per share - Baise and diluted

There 15 no dilutive effect on the basic earmnings per sLn.n: of the Company hccause‘))w

has no cutstanding pulcnlial

ol A

Itco

g‘finruhms.

2025 2024
Note Rupees Rupees
5,612,222 9,007,203
6.1.1 596,245 (3,394,981)
(4,965,204)
1,243,263 $612,222
Rs. 17,076,747 13,177,176¢
Number 7,500,000 7.500,0&)\
Rs. 2.28 1.76

J
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ARIF LATIF SECURITIES (PRIVATE) LIMITED

- Trade debtors
- Banks and other financial institutions

m C‘T'“P"‘)' has adopted a policy of only dealing with creditworthy counter parties as a means of
mitigating the risk of financial loss from defaults. The Company’s exposure is continuously monitored
and the aggregate value of transactions concluded is spread amongst approved counterparties. Credit
CNPOS::N is controlled by counterparty limits that are reviewed and approved by the management
annually.

Credit risk related to trade debts

Trade debts are essentially due from local customers against sale of share and the Company does not
expect these counter parties to fail to meet their obligations. The majority of sales to the Company's
customers are made on specific terms. Customer credit risk is managed subject to established policies,
procedures and controls relating to customer credit risk management. Credit limits arc established for
all customers based on past experience with the customer. Outstanding customer receivables are
regularly monitored.

Impairment losses

4,560/ which are not impaired. All trade debits

The Company has trade debits amounting to Rs. 9,35
on of Rs. 32,850 has been charged against trade

have aging less then 30 days. During the year, a provisi
debts.

Concentration of credit risk

ified customers, spread across geographical areas.
financial condition of accounts receivable where

ion of credit risk.

Trade debts coasist of a large number of divers
Ongoing credit evaluation is performed on the
appropriate. Geographically, there is no concentrat

Credit risk related to banks and other financial institutions

Credit risk on balances with banks is managed by management in accordance with the Company’s
policy. Excess funds are placed in deposits with reputable banks and financial institutions.

30.3 Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within

acceptable parameters, while optimizing returns.

30.4 Currency risk
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. ‘
In respect of other monetary assets and liabilities denominated in foreign currencies, the Company ‘
ensures that its net exposure is kept to an acceptable level by buying or selling foreign currenci i
spot rates when necessary to address short-term imbalances. X 1
|

Exposure to currency risk 4

The Company is exposed to currency risk on trade debts which are denominated in currency oth
the functional currency of the Company. Currcrnly the company is no exposed to currengy ri

" U W | .
. _— . L A d
I'here is no foreign currency transaction,
ISCO AMIE e AEADNTIEN MV -'-n.-.“"
ARIF LATIF BELUGIES (FY i} L ail

- el

Sensitivity analysis - foreign currency
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
30.5 Interest rate risk

Interest / markup rate risk arises from the possibility that changes in interest / markup rates will affect
the value of financial instruments. The Company has significant interest income derived from interest-
based financial assets, which arc largely based on variable interest / markup rates. As at reporting date
the company has no financial liabilities, which are exposed o variable or fixed interest/mark up rate.

2025 2024
Fixed rate instruments e ——y
There are no fixed rate instruments - -
Variable rate iastruments
Financial assets
Cash in deposit 65106291 _114.059.311
Financial liabilities
There are no Financing instruments 2 =

30.6 Sensitivity analysis - interest rate

If interest rates had been | % higher / (lower) and all other variables were held constant, the
Company’s profit / (loss) for the year ended 30 June 2025 would have increased / (decreased) by
Rs.220,449 (2024: Rs. 256,735 ). This is mainly attributable to the Company's exposure to interest
rates on its varizble rate financial instruments.

30.7 Other price risk

Other price risk is the risk that the fair value or future cash flows from a financial instrument will
fluctuate due to changes in market prices (other than those arising from interest rate risk or currency
risk), whether those changes are caused by factors specific to the individual financial instrument or its
issuer, or factors affecting all similar financial instruments traded in the market. The Company is not
materially exposed to other price risk on financial assets and liabilities.

30.8 Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. Management closely monitors the Company’s liquidity and cash flow position. This includes
maintenance of statement of financial position liquidity ratios, debtors and creditors concentration both
in terms of the overall funding mix and avoidance of undue reliance on large individual customer.

Financial Liabili:ies in accordance with their contractual maturities are presented below:

2025
Carrying Contractual Less than 1
amount  Cash Flows year
Rs.
Vanls and ofhux pryehios =50.493.008 60,493,008 _ 60.493,008
_—t
- 2024
Carrying  Contractual  Less than 1
amount Cash Flows year
Rs.

68.625.718 68,625,718 68,625,718
Isco
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ARIF LATIF SECURITIES (PRIVATE) LIMITED

32 SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS

any's financial position and

All significant transactions and events that have affected the Comp
these financial statements.

performance during the year have been adequately disclosed in the notes (0

33 CORRESPONDING FIGURES

ed, wherever considered necessary, 10

The corresponding figures have been rearranged and reclassifi . -
d for the purpose of comparison an

comply with the requirements of the Companies Act, 2017 an
better presentation.

34 DATE OF AUTHORIZATION FOR ISSUE

‘ ' ized for i i 2025.
These financial statements were authorized for issue by the Board of Directors on 11 September

35 GENERAL

- Figures have been rounded off to the nearest rupee, unless otherwise sratcdisc‘o

CHIEF EXECUTIVE b )] DIRECTOR
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ARIE LATIF SECURITIES (PRIVATE) LIMITED
SET CAPTTAL BALANCE
AS AT JUNE 30,2025

DESCRIFTION VALUATION BASIS

CUMBRENT ASSETS

Cash in hand or in bank As per Book value
Cash in hand

Cah o bank

- Brodery’ acoomunt

- Chomty’ accomnt

[ otal Bank Balances

[ onzi cash and bank balances

1 rade receivables
e Owerdue for more than 14 days
Fook Value less provision against
recervables
Foceivable from NCCPL
!.mm in Listed Market Value
Securitics in the name of
brcker

purchased  for Semriliﬂpwdiudhc}ial&wb)’

Securities bl
chient mm:mkmmedmu
days
Listed TFCe/Corporate Marked 1o market less 5% discount
fsonds of not less than BBEB
yrade assigned by credil
ratiny COmpaIy N Pakistan
Fiis Marked to market Jess 5% discount
1 reasury Bill At market value
TOTAL CURRENT ASSETS
CURRENT LIABILITIES
1 rade payables As per book values
Less: Overdue for more than 30
days
Other Liabilities As per book values
 her lininisties Trade creditors (More than 30 days) J
Aerrued crpenves
TOTAL CURRENT LIABILITIES
NET CAPITAL BALANCE AS AT JUNE 30, 2025 A A

15,913,370
49,192,921

A re erM
RUPEES

70,212

65,106,291

9,354,560
(3,126,241

6,228,279
15,200,000

29,590,614

(4,438,592)

65,176,503

6,226,279

15,200,000

;.‘
25,152,022

51,443,253

51,443,253
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: :l‘l:‘r LATIF SECURITIES (PRIVATE) LIMITED
: STO THF NET CAPITAL BALANCE
FOR THE YEAR ENDED JUNFE 30, 2025

1 CASH IN HAND OR IN BANK

Cash in hand
Cash at bank

- Brokers' account
- Clients' account

1 TRADE RECEIVABLES

Book value
Less: overdue for more than 14 days

Receivables form NCCPL

3 INVESTMENT IN LISTED SECURITIES IN THE NAME OF BROKER

Market value
Less: securities in exposure list marked to market

less 15% diccount

4 TREASURY BILL
T Bill purchased MCB LSE AJc - Market Value
3  TRADE PAYBALES

As per book values
Less: overdue for more than 30 days

6 OTHER LIABILITIES
Trade creditors (more than 30 days)

7 ACCRUED EXPENSES

Accrued liabilities

e e
R

Rupees

15,913,370
49,192,921

———
65,1 ?6IS¢) }

9,354,560
3,126,281)

62281279

——
1 SIZOOIO(KJ

29,590,614
(4,438,592)
25,152,022

64,269,044

64l269iﬂ44

51,443,253

S ———n
Sii443i253

9,049,755
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ARIFLAT sShcuRimes iy ATE) LIMITED
LIQUID CariTaL
FOR THE YEAR ENDED JUNE 3, 200

S Ne =

. Head of Account Value Mair Cut Net Adjusted

(ASSETS . ok Rupees | Adjustments Yales
L

- Propern & Equipenent %~ 1t
- 11706 2717063

-~ gl Assen 2 000 3,000,000

- -

- 13 lnvestment in Covt. Securities

3‘1: l“’i\’thh
& il%ur h«m-hmof-eqh
l “"cﬂkhha*mnhe_uhmdu-v
fom 1-3 vears.
1

1413 lmlhﬂhm*«*-hmﬁ“-f
ﬁ:n-})m .

L 10% of the belance shewt value = the case of weoure 84269 044 8,426,904 Lk R

jupte 1 year.
1a33 ia 12.3% of the balance sheet value, in the case of tenure ) " -

2 N |

L 15% of the balance shoet valus, m the case of weaure -

i - - )

(of more than 3 yvears !

|1 If lsted 15% or VaR of cach secuninies on e

151 ldme computed by the Securities Exchange for 9,321,062 1,313,180 .

tm\tmmﬂMtsl@u !
i

152 |u [l onbsted 100% of camrying value. =

S e T T PO |
for Sale Amount paid a5 suBSCTRNoR MOBEY PrOVE ) . -
that shares have not been alloted or are not included & '
i imvestments of securities broker.
. 100% Haircut shail be applied 1 Value of

7807882 |

in
bas

against Short Term financing armangements. In such
the haircut as provided in schedule HI of the
‘ in respect of investment in securitics shall be applicable
! Apgust 25, 2017)
1 16 invesument? in associated companies underaking -
[ L If listed 20% or VaR of each securities as computed by
{ 171 jthe Secures Exchange for respective M l
whichever is higher. L |
[ 172 | Hunlised, 100% of net value.
| 18 exchanges clearing house or central depository or any|
| other entity.
i9 Margin deposits with exchange and clearing house.
'Uepaszuimmmmm-mw,
|securities under SLB
111 E(J!hadcpmz.smdmpa:-mgs

[ (12 Accrued interest, profit or mark-up on amounts placed /
L " |wih financial institutions or debt securities kN, .. .

110
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
LIQUID CAPITAL
FOR THE VEAR EXDED JUNE 3, 202¢

Hend of Accoumt

Value in

d -
H00% 1 respect of markup scerued on loane 1o directors.
subndures and other related partics

Divadends rece:vables

Amounts recen able agmnst Repo financing. Amount pind
e purchaser under the REPO agreement. (Securities
purchased under repo arvangement shall not be included

et Adjreted

n the mvestments )
1) No haircut may be applied on the shor-term loan 10}
emplovees provided these loans are secured and due forl

repavments within 12 months
(11) No harcut may be applied to the advance tax 10 the

extent it i netied with provision of taxation
#ii. Receivables other than trade receivables

6,133,671

6,133,671

1. 100% value nfuhhmcdmﬂlmﬂmnonmt’f
entitlements against trading of securities in all markets

5,296,960

5.296,969

ncluding MtM gains .

i In casc roce vables are agamst margin financing, the
aggregate if (1, value of securities held in the blocked
sccount sfter applying VAR based Haircut, (if) cash
deposited as oc llateral by the financee (i1i) market val
of any securitics deposited as collateral after applyi
ViR based haircut. 1. Lower of net balance sheet value
value determined through adjustments.

1172

i Incase receivables are against margin trading, S%'o
the net balance sheet value. ii. Net amount after deduct

haircut ;
il Incase receivables are against securities borrowi
under SLB, the amount paid to NCCPL as collateral upon
entering into contract, iii. Net amount after 1
haricut

v lmofdmnﬁemeivnblanotmmﬂunSdl
overdue, 0% of the net balance sheet value. iv. B
sheet value

1175

v Incase of other trade receivables are overdue, or 5 days
or more, the aggregate of (i) the market value of securiti
purchased for customers and held in sub accounts after]
applying VAR based haircuts, (ii) cash deposited as
collateral by the respective customer and (iii) the market
value of sccurities held as collateral after applying VaR
based haircuts. (iv) Lower of net balance sheet value or|
value determined through adjustments

171,942

1176

vi. In the case of amount of receivables from related
parties, values determined after applying applicable
haircuts on underlying securities readily available in
respective CDS account of the related party in the
following manrer; (a) Up to 30 days, values determined
after applying var based haircuts. (b) Above 30 days but
upto 90 days, values determined after applying 50% or
var bused haircuts whichever is higher. (¢) above 90 days
100% haircwt shall be applicable. vi. Lower of net
balance  sheet value or value  determined  through
adiustnents

3,885,539

I Bask Balance-proprietory sccounts

15,824,135

v N »,
(N A5.824,138

ol I ”

INco
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
LIQUID CAPITAL
FOR THE YEAR ENDED JUNE 30, 2025
Annexure “B”

Valwe in Hair Cut / Net Adjusted

S No
i Head of Account
Pak Rupees | Adjustments |

The amount caiculated client-to- chient basis by which any|
amount receivable from any of the financees exceed 10%)
of the aggregate of amounts receivable from total
finances (Provided that above prescribed adjustments|
31 shall not be applicable where the aggregate amount of]
|@d\ﬁkwmmhmﬂmmzmudh5
million) Note: Only amount exceeding by 10% of each
financee from aggregate amount shall be include in the

——————————————

ranking habilities
The amount by which the aggregate of (i) Amount
deposited by the borrower with NCCPL (ii) Cash margins|
paid and (iil) The market value of securities pledged
21 Imargins exceec the 110% of the market value of :
borrowed (Note only amount exceeding by 110% of each
Iborrower from market value of shares borrowed shall be
mcluded in the ranking liabilities).
|(2) in the case of right issues : if the market value o
securities is less than or equal to the subscription price,
the aggregate of: (i) the 50% of Haircut multiplicd by the
underwriting ccmmitments and (ii) the value by which the
131 |underwriting commitments cxceeds the market price of] = ’
the securities. In the case of rights issues where the
market price of securities is greater than the subscription
price, $% of the Haircut multiplied by the net
underwriting commitment.
(b) in:nyodmrmc:lZ.S%ofthcnctmduw‘iﬁng A ) )
commitments. F-
The amount bywhichd;etoulassctsofmesubsidiuy(
excluding any amount due from the subsidiary) exceed - -
the total liabilities of the subsidiary.
% of the net position in foreign currency. Net position in
351 foreign currency means the difference of total assets
= denominated in foreign currency less total liabilities
denominated in foreign currency.

™
G
‘o

Amount Payablz under REPO

In the case of financicr/purchaser the total amount
receivable under Repo less the 110% of the market value
of underlying sccurities. In the case of financee/seller the
171 market valee of underlying securities after applying

o haircut less the total amount received less value of any
securities deposited as collateral by the purchaser after,
applying haircu: less any cash deposited by the purchaser.

If the market value of any security is between 25% and

51% of the total proprictary positions then 5% of the
381  |value of such security .If the market of a security exceeds, - 196,205
51% of the proprictary position,then 10% of the value of] )/

such security. }

196,205

1. In case of customer positions, the total margin
requiremnets in respect of open positions less the amount
341 |of cash deposited by the customer and the value of]
securites held as collaterall pledged with securities
chchmgc after appiyiong VaR haircuts
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ARIF LATIF SECURITIES (PRIVATE) LIMITED
LIQUID CAPITAL
FOR THE YEAR ENDED JUNE 30, 2025

Annexure "B"

S. No.

Head of Account

Value in

Pak Rupees

39.2

- h_‘ case °_f proprietary positions , the total margin
requirements in respect of open positions to the extent not
already met

Net Adjusted

Hair Cut/
Value

Adjustments

310

1. Incase of customer positions, the market value of shares
§0|d Shpﬂ in ready market on behalf of customers after
increasing the same with the VaR based haircuts less the
cash deposited by the customer as collateral and the value
of securities held as collateral afier applying VAR based
Haircuts.

3.10.1

ii. Incase of proprietary positions, the market value of]
shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the
value of securities pledged as collateral after applying
haircuts.

3.10.2

ii. Incase of proprietary positions, the market value off|
shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the
value of securities pledged as collateral after applying
haircuts

TOTAL RANKING LIABILITIES

196,205 196,205

LIQUID CAPITAL

129,152,503

34,781,115 94,150,800

Tsco
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